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Galilee at a glance GALILES

ENERGY LIMITED

Directors Corporate Information Share Price
Ray Shorrocks 1.00
Non-Executive 0.80
Chairman '
0.60
Peter Lansom Share Price AR).62 0.40

Managing Director
9ing 0.20

No of Shares 295V 0.00 090

Dr. David King

Non-Executive Direct Market C A$183M : :
T Sl Project Portfolio

Cash A$33M*

Stephen Kelemen
Non-Executive Director

Debt No Debt

Gordon Grieve
Non-Executive Director Enterprise Value A$15(]\/|

3~

Greg Columbus *post recent cap raising
Non-Executive Director
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A year of oo
achlevements

Very active year with nine wells drilled during 2020
Continuation of our 100% safety and environmenta
record with minimal disruption to operations as a
result of COVHR9 due to preactive early response.

Significant new reservoir learnings gained at the
Glenaras Gas Project from the Glenaras 17A
monitoring well.

Successfully drilled a further 5 vertical wells at
Glenaras as an enhancem@nbgramme with three
of the wells now on production.

Seismic reprocessing at dspringsurésas Project
has confirmed a material CSG prospect on trend w
the ReiddDome Project.

Board has been strengthened in addition to high
guality, experienced management team.

Balance Sheet strengthened through strong capital
markets support including recent over subscribed

$15 million capital raise. 3



Key Investment Themes

Major Gas
Resource

Material
Contingent
Gas Resource
in the Galilee
Basin.
|dentified by
State and Fed
Govts as key
area to unlock
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led recovery.
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Well
Capitalised

Galilee is well
funded to
convert
Resources to
Reserves and
accelerate
future
exploration
programmes.
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Market Demand
For Gas

Market
structurally
short and
maturation of
Contingent
Resources to
Reserves
required to
meet long
term demand.
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Significant
Upside

Galilee has an
extensive
portfolio of
gas at 100%
equity levels
across three
different gas
basins in
Queensland.
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Low Cost
Development

Staged
development
at Glenaras
with
Kumbarilla
and
Springsure
adjacent to
existing gas
infrastructure.



Australian East Coast Dynamics

Structurally short gas marketightening supply
requiring new gas developments

A Convergence between domestic i _
gas prices and LNG export prices. ,, INEEG———
A  Production from existing gas basins 0 —

. . . 2020 2022 2024 2026 2028 2030 2032 2034 2036 2038
declining rapidly.

mmm 2P Developed mmm 2P %Jndeyt?lt%ped Anticipated Developments = = = Forecast Demand
committe:

A East coast gas market was
transformed with the advent of the

three LNG projects in Queensland 00

1500

A Near term exploration expenditure

has reduced significantly. Average eastern Australian gas prices
A Tightening supply situation now

requiring higher cost

developments and increased gas

prices reflective of these.



